SWING PRICING FACTORS

DATE FACTORS LAST UPDATED: 23 December 2025

Swing Pricing
Lazard Global Investment Funds plc Swing Pricing Factor Offer
Fund Name Factor Bid % %

Lazard Nordic High Yield Bond Fund 0.5210 0.5210
Lazard Emerging Markets Local Debt Fund 0.1354 0.1354
Lazard European Alternative Fund 0.1145 0.1977
Lazard Emerging Markets Debt Unrestricted Blend Fund 0.2404 0.2404
Lazard Emerging Markets Corporate Debt Fund 0.3325 0.3325
Lazard Global Convertibles Recovery Fund 0.1565 0.1565
Lazard Global Convertibles Investment Grade Fund 0.0730 0.0727
Lazard Global Quality Growth Fund 0.0583 0.0735
Lazard Thematic Inflation Opportunities Fund 0.0451 0.1210

*Shares in Lazard Rathmore Alternative Fund and Lazard Scandinavian High Quality Bond Fund shall be
issued and redeemed at Net Asset Value and that swing pricing shall not be applied at this time.

Swing Pricing
Lazard Global Active Funds plc Swing Pricing Factor Offer
Fund Name Factor Bid % %

Lazard Global Thematic Focus Fund 0.0472 0.0857
Lazard Emerging Market Managed Volatility Fund 0.2830 0.2135
Lazard Global Sustainable Equity Fund 0.0805 0.1016
Lazard Global Bond Fund 0.0838 0.0838
Lazard Global Equity Franchise Fund 0.0996 0.2301
Lazard US Small Cap Equity Fund 0.0000 0.0000
Lazard Japanese Strategic Equity Fund 0.0430 0.0467
Lazard Global Small Cap Fund 0.1492 0.1369
Lazard Listed Private Markets Fund 0.1630 0.2783
Lazard Digital Health Fund 0.1148 0.0817
Lazard Global Equity Advantage Fund 0.0531 0.0970
Lazard Baylight US Large Cap Fund 0.0000 0.0000
Lazard Emerging Markets Equity Advantage Fund 0.2927 0.2071
Lazard Emerging Markets Equity Fund 0.2620 0.2110
Lazard Global Listed Infrastructure Equity Fund 0.1040 0.1722
Lazard US Equity Concentrated Fund 0.0202 0.0028




Swing Pricing

Lazard Investment Funds Swing Pricing Factor Offer
Fund Name Factor Bid % %
Lazard UK Omega Fund 0.0775 0.5273
Lazard Global Equity Fund 0.0682 0.1066
Lazard Developing Markets Fund 0.2590 0.1955
Lazard Managed Balanced Fund 0.0841 0.2065
Lazard Multicap UK Income Fund 0.1036 0.5112
Lazard European Smaller Fund 0.1922 0.3212
Lazard European Alpha Fund 0.0774 0.2248
Lazard Emerging Markets Fund 0.2204 0.1981
Lazard Managed Equity Fund 0.0611 0.3572




