














•

•

•

•

http://www.lazardassetmanagement.com/




High Carry of approx. 8% p.a. • Floating rate notes

• Shorter bond tenors

• High carry

• Low Distressed Ratios

• Decreasing Default Rates

• Higher Spreads YTD

• Solid fundamentals

• Supporting monetary policy

✓ ✓ ✓ ✓
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